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Since 2004, many sub-Saharan African countries have been experiencing a
rare phenomenon – a boom in the prices of their primary commodity
exports. It is very easy to see such a boom as a panacea for development,

providing huge extra resources for government spending. Yet there is also a
large literature indicating that commodity booms have been a development
curse, undermining governance and contributing little to sustainable growth.

AERC researchers have recently been investigating how best to manage
commodity booms, treating them as neither panacea nor curse, but as major
inflows of resources that need to be carefully managed to promote sustainable
development and poverty reduction. As a result, when African policy makers at
the eighth AERC Senior Policy Seminar (Dakar, Senegal, 2006) identified
managing commodity booms as a key policy making area in which they
needed additional policy-oriented research, AERC decided to make this the
subject of its ninth Senior Policy Seminar (SPS IX).

SPS IX therefore looked at how best to manage commodity booms. Held in
Yaoundé, Cameroon, from 27 February to 1 March 2007, the seminar was
attended by 77 policy makers and researchers from 21 countries. Discussions
were organized around the following seven themes:
• Lessons of international experience
• Africa’s management of previous oil booms
• Strategies for managing the current oil boom
• Africa’s management of previous solid mineral booms
• Strategies for managing the current solid mineral booms
• Africa’s management of previous agricultural commodity booms
• Strategies for managing the current agricultural commodity boom

Each session began with a researcher presenting a paper summarizing
policy-oriented research on the issues. This was followed by comments from
policy makers, and open discussion among policy makers and researchers to
identify the key lessons from past boom management and strategies for

Commodity Booms – Neither
Panacea Nor Curse
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managing current booms. Policy makers then divided into three working
groups (one dealing with each type of commodity) to refine lessons and
recommendations. Their conclusions were presented at a plenary session for
further discussion and priority setting.

Opening Session
Welcome: Augustin Frédéric Kodock, Minister of State for Planning,

Programming and Local Development, Cameroon
William Lyakurwa, Executive Director, AERC

Official opening: Ephraim Inoni, Prime Minister, Republic of Cameroon
Vote of thanks: Olu Ajakaiye, Director of Research, AERC

Welcoming the seminar participants, Hon. Kodock indicated how
timely an issue this was for most African governments, especially
Cameroon. He expressed a wish for strong policy recommendations

to come out of the seminar, including strategies to keep Africa’s commodity
prices at the highest possible levels.

AERC Executive Director William Lyakurwa began by indicating that the
decision to hold SPS IX in Cameroon was a further step in broadening the
involvement of Africa’s francophone countries in the AERC network and
bridging the linguistic divide between Africa’s populations. He then described
how AERC sponsors policy-oriented economic research and training, to build
capacity for independent policy making in Africa. Senior Policy Seminars are
the Consortium’s key high-level forum for reaching Africa’s policy makers with
useful research results. The seminars, in turn, give policy makers the
opportunity to draw lessons and recommendations for future policies and to
participate in setting AERC’s future research agenda.

The subject of managing commodity booms had been chosen because
Africa’s past management of commodity booms is commonly acknowledged to
have been inadequate. The danger is that Africa’s governments would repeat
past mistakes by assuming that the booms are going to be permanent and
therefore make unsustainable long-term spending commitments. In addition,

the context for managing current booms has
changed fundamentally because most sub-
Saharan governments have recently adopted
much more participatory economic
governance mechanisms. A key challenge
for the seminar was to examine how
management of commodity booms can be

integrated into these participatory mechanisms in order to maximize the
transparency of use of resources for growth and poverty reduction.

In his official opening address, Prime Minister Ephraim Inoni strongly
welcomed the seminar to Cameroon. He lauded the opportunity for
exchanging views among African researchers and policy makers, who he said
were fully capable of analysing issues for themselves, rather than relying on
lessons from other continents transmitted by international experts.

African policy making has too often
been based on lessons and views from
other continents.

– Prime Minister of Cameroon
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The Prime Minister stressed that it was essential for the
seminar to focus on the impact of commodity booms on
government revenues and expenditures, as well as the
management of any budget surpluses that could result. He
also expressed a wish for some conclusions on how to
plan the smoothing of long-term expenditures so as to
avoid the “boom and bust” cycles of past commodity
price volatility to keep Africa on a long-term path of
steady development.

Lessons of International
Experience
Chair: Augustin Frédéric Kodock, Minister of State, Ministry of

Planning, Programming and Local Development, Cameroon
Presenter: Paul Collier, Centre for the Study of African Economies,

Oxford
Discussant: Ernest Aryeetey, Director, ISSER, University of Ghana

Paul Collier began by indicating that current commodity booms present
Africa with its best opportunity for growth and development in 30 years.
Africa’s booms are unpredictable short-term price spikes, he said, but

many smaller developing economies have lessons to transmit in managing
such occurrences. In Africa and elsewhere, spikes add 2.5% to short-term
growth rates; over the longer term, agricultural booms also enhance growth
whereas other commodity booms reduce it. The most likely explanation for
this is non-transparent distribution of tax and other rents from non-agricultural
booms. Governance (especially how public money is spent) is therefore
crucial, relying on citizen engagement to make the executive accountable.

Three critical public decisions need to be taken for non-agricultural
booms, Professor Collier said: how much of the revenues should be saved
instead of consumed or invested; how much should be invested domestically
and how much externally; and how the domestic investment and consumption
should be divided between public and private sectors. The main challenges of
agricultural booms, given that government should not tax farmers, are
monetary rather than fiscal, because farmers will initially direct savings into
financial assets before investing them. He ended by suggesting that the
fundamental steps are to develop strong fiscal and monetary policy skills, and

to embed policy rules in a fiscal constitution.
A lively discussion raised the following major

issues:
The current boom might last longer insofar as
it represents a diversification of export
markets to Asian economies.
Africa needs to invest far more domestically,
in order to increase employment, to reduce

The key challenge is for
citizens to breathe life
into the institutions
that are the effective
checks and balances on
the executive.

Managing booms
must be rooted in
the participatory
planning of
government policy.
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poverty, and to change the structure of the
economy and reduce long-term dependence
on commodities, external aid and foreign
investment.
Foreign savings and reserve accumulation are
politically unpopular and therefore can be
used only to smooth short-term consumption.
If debt is high, it should be reduced rather
than using the proceeds from booms to
accumulate assets; if it is low, borrowing
should be responsible and limited.
Public and private investments are
complements: the challenge is how to
use public investment to crowd in private investment, for example by
providing export-related infrastructure and pro-agriculture spending (such
as rural roads, irrigation, electrification and extension services).
It cannot be assumed that either transnational oil or mineral corporations,
agricultural trading intermediaries, or farmers will save or invest revenues
from booms. So government must tax a proportion of windfalls, especially
in order to increase revenue mobilization rates and fund public
investment.
Alternative tools such as fiscal responsibility acts, regional economic
convergence treaties, and greater scrutiny of budgets by parliaments and
civil societies are preferable to the complex process of changing
constitutions.

Africa’s Management of Previous
Oil Booms
Chair: Anne Itto, Minister of State for Agriculture, Sudan
Presenter: Akin Iwayemi, Dept of Economics, University of Ibadan,

Nigeria
Discussant: Wani Tombe, Under-Secretary, Ministry of Finance and

Economy, Sudan

Akin Iwayemi argued the case that Africa’s management of its oil wealth
has to change fundamentally if it is to achieve sustainable development.
Sub-Saharan countries have performed very poorly in managing the

resource allocation and macroeconomic flexibility challenges created by
booms, turning oil wealth into a curse. The key drivers of the oil booms have
been the high level of global oil dependence and international oil market
influences (especially Middle East political tensions). The current oil boom has
been driven by sharply rising demand and supply bottlenecks and
uncertainties, a fall in industry investment in the 1990s, and the spread of oil-
based derivatives in financial markets.

What right do current
Ministers have to
think they will be
wiser than a future
Minister?
Constitutional change
is no easy solution –
what we need is fiscal
responsibility acts with
prudent rules.
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Oil price rises in the 1970s accelerated growth, but
since then most revenues have been squandered on rents
by oil companies and governments, exacerbated by oil
price volatility, poor quality investments, capital flight
and high debt burdens. The fundamental cause,
according to Professor Iwayemi, is poor governance
associated with weak institutions. Improved management
involves many complex and politically controversial
issues. Future strategies must involve a paradigm shift in
economic policy, take account of oil depletion, and
manage revenues through an Oil Fund and the Extractive
Industries Transparency Initiative (EITI). Future oil
management must be based on deepened reforms,
expanded energy access for the Millennium
Development Goals (MDGs), increased domestic
value-added, transparency and a long-term vision.
Professor Iwayemi laid out a set of short- and
medium-term imperatives, and the need to link oil to sustainable development.

The seminar participants urged more analysis of:
The social, environmental and human rights consequences of oil
production and booms.
Legal and institutional structures that have proved successful for managing
past oil booms in Africa and elsewhere by guaranteeing more equitable
distribution of revenues including between central and local governments,
and promoting investment in infrastructure and diversification.
Benefits of increased value added and how to achieve this.
Relative benefits of different taxation and royalty regimes at times of
booms and slumps in prices, and how to negotiate these with oil
companies.
The relationship between oil booms and debt accumulation, especially the
contracting of debts for developing oilfields and the use of loans
guaranteed by oil proceeds.
How to transfer higher-level labour skills to the local workforce.
Whether more prudent overall economic management had a positive
impact on oil management, or whether oil continued to act like a largely
separate “enclave” industry.
The impact of civil strife and war on oil production and use of oil
revenues.
The advantages of potential regional African sales of oil and gas.

Oil wealth must be
used to increase
incomes, education,
health, life
expectancy,
employment and
social stability. We
must devise
innovative ways to
overcome political
and social pressures
to deviate from this
objective.

We have not taken care of the poor
citizens who live in oil-rich areas, or
their environment. This is why they
steal the products and kill the
workers.
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Strategies for Managing the
Current Oil Boom
Chair: Polycarpe Abah Abah, Minister of Finance, Cameroon
Presenter: Ibrahim Elbadawi and Linda Kaltani, World Bank
Discussant: Shehu Misau, Director of Revenue, Federal Ministry of

Finance, Nigeria

Suggesting that the current oil boom is in no small part driven by the
economic rise of China, Ibrahim Elbadawi and Linda Kaltani said the
boom presents huge opportunities and challenges for Africa. Successful

management of oil booms has been the exception rather than the rule, they
pointed out, and many countries have suffered “resource curses” – output
collapses when oil prices fall. Successful oil-driven economic transformation
requires macroeconomic and financial frameworks for promoting national
savings, fiscal stability and diversification.

To manage oil revenues successfully, the authors said countries need a
three-pronged strategy. First, a macroeconomic framework aimed at ensuring
high and prudently invested savings, and an effective counter-cyclical policy to
insulate government expenditure from oil price volatility cycles. Second, a
business plan for stemming real exchange rate appreciations, including

measures to enhance the productivity of the non-oil
tradeable sector (especially providing them with
contingent credit facilities during the boom). Third, a

political and social contract for managing oil revenues,
based on democratic participation and transparent
economic governance. The success of such governance
will depend on political stability, government legitimacy,
a long policy horizon, high domestic savings and –
especially – powerful non-oil political constituencies.
Managing oil revenues is at all times profoundly political,
and foreign allies (including China) need to encourage

Africa to improve governance to guarantee oil stability.
Participants suggested that:
More stress should be placed on the other causes of the current oil boom
(especially disruption to supply in Iraq and Nigeria, Middle East
geopolitics, and competition between OECD and Chinese companies) and
their potential effects on the boom.
We need to negotiate aptly with all investors, including the Chinese, and
not give our oil away to them.
A detailed analysis is needed of the successes and problems of the various
oil stabilization/savings accounts established in Africa since 2000.
The involvement of China in the oil industry should be seen in a wider
context of rising Chinese aid flows, debt cancellation and political ties.
Exchange rate and monetary policy issues are very different in a fixed
exchange rate regime such as that of the CFA Franc Zone.

While a sound
technical economic
framework is critical,
management of oil
rents is profoundly
political. The priority is
therefore transparent
economic governance.
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More analysis was needed of how to diversify successfully, notably
beyond the oil sector, especially in relatively prolonged booms such as the
current one.
Oil appears to be highly correlated with civil strife and conflict, and the
two may be related to a scramble for African resources.
Oil revenues need to be distributed more evenly across regions and ethnic
groupings within countries, to avoid exacerbating tensions and conflicts.
Positive international exchange and interest rate shocks could exacerbate
oil booms.

Management of Previous Solid
Mineral Booms in SSA
Chair: John Benjamin, Minister of Finance, Sierra Leone
Presenter: Happy Siphambe, Department of Economics, University of

Botswana

Happy Siphambe started from the evidence that mineral-rich sub-
Saharan countries grew less rapidly than their neighbours in
the 1970s–1990s. This reflected seven factors: “enclave”

development with poor linkages to the rest of the economy;
Dutch disease effects of appreciating exchange rates and anti-
diversification; high wage increases driven by the boom sector;
poor use of government subsidies; excessive foreign ownership
and export of profits; high export and import dependence and
susceptibility to external shocks; and the insidious negative
effects of natural resource abundance – corruption, political
violence and erosion of democracy. Generally,
governments responded to booms by assuming they were at least long term or
even permanent and thereby making long-term spending commitments. At the
end of the boom revenues fell but expenditures could not, leading to high
borrowing at exorbitant interest costs. Governments also expanded the money
supply, allowing real exchange rates to appreciate. Growth and diversification
remained low, and poverty and inequality high.

Botswana is often cited as an example of a good performer. Its high growth
has reflected good governance (including democracy, political stability and
low corruption), prudent financial management (including prudent planning
and forecasting of diamond prices), and macroeconomic stability. It also held
successful initial negotiations with its diamond company, resulting in high
levels of royalties, and benefited from the controlled and stable nature of the
world diamond market. Botswana also created a Revenue Stabilization Fund,
treated the boom as temporary, had legally enforceable maximum expenditure
limits, and invested diamond revenues predominantly into infrastructure,
education and health. Nevertheless, Professor Siphambe said, the country has
seen little diversification into manufactures, and a continuing high level of

Banks only give
you money at
reasonable prices
when you don’t
need it – during
a boom!
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unemployment and poverty for most of the population,
which remains rurally-based. Thus Botswana was able
only to minimize but not escape the resource curse.

The discussion focused largely on the lessons
Botswana’s experience holds for other countries:

The difficulty of diversifying the economy and
attracting foreign investment in spite of
implementing all the right policies, including
a good investment climate, due to the small
size of the Botswana market and competition from South Africa.
The need to target resources deliberately to poverty reduction (health,
education, social safety nets) and employment creation (incentives to
entrepreneurship, micro credit).
Maximizing the role of the domestic private sector in exports.
Ensuring that foreign investment agreements include clauses to renegotiate
royalties when prices rise.
The benefits of a controlled and stable international market for a
commodity.
The importance of institutionalized checks and balances on the executive,
including active parliamentary debate, rather than multi-party electoral
competition and changes of government.
The role of wage controls through an incomes policy.

Strategies for Managing the
Current Solid Mineral Booms
Chair: Simeon Moribah, Deputy Minister of Planning and

Economic Affairs, Liberia
Presenter: Noah Mutoti, Assistant Director, Macroeconomic Policy,

Bank of Zambia
Discussant: Michel Mubake, University of Kinshasa, DRC

Focusing particularly on Zambia’s experiences with managing the recent
copper boom, Noah Mutoti noted that the price boom has been driven by
high demand especially from China. Zambia has benefited because it has

increased exports threefold due to greater foreign investment in the copper
sector. The combination of higher copper exports, external debt service reduc-
tions and increased aid and foreign investment have led to currency apprecia-
tion pressures and a sharp fall in the current account deficit. The impact of the
copper boom on poverty is unclear so far because of delays in compiling
statistics, but per capita real income has been rising even though employment
in mining has fallen as a result of increased use of modern technology.

In terms of policy responses, Dr. Mutoti said Zambia has liberalized its
external accounts and introduced a flexible exchange rate regime. More

Monetary policy
cannot manage a
boom without a
reasonable level of
tax revenues from
the commodity
producers.
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recently, it has pursued prudent fiscal and monetary policies, thereby reducing
inflation and sterilizing the liquidity impact of foreign exchange reserves
accumulation. However, as the mines are privately owned and low-taxed, and
there is no national revenue stabilization fund or international copper market
control agreement, Zambia’s policy options are very limited, largely to market-
based hedging instruments to protect its reserves. It has also engaged in an
active export diversification policy, which is successfully promoting non-
traditional agricultural-related products, partly as a plank of its poverty
reduction strategy to improve rural incomes. Nevertheless, copper has risen
from 60% to 79% of exports since 2004.

Participants debated several key issues arising from Zambia’s experience:
The fall in copper production before the boom, showing the
responsiveness of production to prices.
The low level of copper revenues for the budget (only 5–
7% of revenue), which reduces the impact on fiscal
space, partly because government has not increased
taxes during the boom from the very low 0.6% royalty
negotiated at a time when government was desperate to
sell the copper mines (though royalties will rise to 3%).
That monetary policy has been severely complicated by
the need to sterilize copper earnings, resulting in growing
domestic debt and interest rates.
The low foreign exchange reserves due to high imports
and private capital outflows.
The contrast with poor management of the 1970s copper boom.
The need to provide more incentive for manufacturing, including export
processing zones, as well as for agriculture with tax exemptions for inputs
and support for fertilizer

Management of Previous
Agricultural Commodity Booms
Chair: Ephraim Kamuntu, Deputy Minister, Ministry of Tourism,

Trade and Industry, Uganda
Presenter: Nehemiah Ng’eno, Consultant, Kenya
Discussant: Augusto Bambo Sumburane, National Director of Research,

Ministry of Finance, Mozambique

Agriculture remains a crucial sector in most African non-oil economies,
especially in terms of employment and earnings for the majority of the
population. Nehemiah Ng’eno showed that agriculture’s share in value

added has fallen sharply since 1965, from 39% to 17%, with a particular
collapse in oil economies. Even so, in SSA agriculture retains a higher share
than all other regions except South Asia.

Dr. Ng’eno dwelt on Kenya’s coffee boom in the 1970s, which was
attributable to a frost in Brazil that reduced world coffee supply by 30% – and

In spite of
exchange rate
appreciation, non-
traditional exports
have grown by an
average 18% in the
last two years.
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also had knock-on boom effects on tea and cocoa prices.
The result was increased revenue, through export, import
or consumption taxes, as well as higher recurrent
expenditures. The high boom-induced expenditures plus
debt accumulation led to high deficits after the boom. In
Kenya the private sector saved additional earnings
domestically but invested them in urban areas (especially
property), resulting in pro-urban income redistribution. In
other countries high taxes on coffee farmers also
worsened rural welfare. Monetary policy was somewhat
accommodating and therefore inflationary. It is hard to

distil growth impacts because the boom was
immediately followed by an oil price shock. There

was no diversification or movement up the value
chain as a result of the boom. This has been a

general problem in SSA, usually ascribed to poor governance, conflict and land
abundance. The policy solutions to promote diversification are improvements
to the investment climate, investments in transport infrastructure and
application of new technologies.

The discussion revolved around the need for more analysis of:
The service sector, which is dominant in many African economies, and its
highly speculative boom-bust behaviour.
The different effects of booms on various agricultural commodities, such as
beverages, cotton, nuts, tobacco, wood, leather, fish, soybeans, cassava, etc.
The importance of diversification within agriculture.
The impact of the new liberalized agricultural trading environment and of
intermediaries, particularly on who captures the gains from booms and
therefore on tax policies.
The potential impact of domestic consumption of agricultural products,
and intra-African trade and regional transport on boom results and
reduction of price volatility.
How agricultural booms can be used to promote “agro-industrialization”,
value addition, new technology and FDI.
The role of producer associations or cooperatives in enhancing producer
voice and power.
The role of international trade regimes and tariff escalation in preventing
diversification, and therefore the need for Africa to diversify its markets.
The impact of government spending on pro-agriculture interventions such
as irrigation, power, rural roads, extension services, input subsidies and
rural markets.

Africa’s farmers receive
only 13% of
international retail
coffee prices today,
compared with 50% in
the 1970s. Why has
liberalization handed
more to intermediaries
and what does this
mean for managing
booms?

Investments in transport and
communications and
application of new technology
to agriculture and forestry are
crucial to diversification and
higher value-added.
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Strategies for Managing Current
Agricultural Commodity Booms
Chair: Polycarpe Abah Abah, Minister of Finance, Cameroon
Presenter: Ade Olomola, Department of Economics, University of

Ibadan, Nigeria
Discussant: Gwantwa Mwakibolwa, Director Bank of Tanzania

According to Ade Olomola, agricultural production and exports have
grown considerably, and many commodities have seen price booms in
recent years. Price volatility has allowed traders to gain from risk

management and speculation, while small farmers and labourers lose. The
booms reflect growth in developing countries, Europe’s taste for exotic fresh
foods, climate fluctuations, instability in producing countries, high energy costs
and price speculation. Booms provide enhanced opportunities because they
appear to be medium term, and African countries could well benefit owing to
their renewed commitment to agricultural transformation and to attracting FDI
into agriculture. On the other hand, Professor Olomola asserted, the booms
also create challenges to food security from competition between food and
export crops and rising food prices, and to the environment from unsustainable
production practices. Other challenges he pointed to are ensuring farmers –
rather than traders and distributors – capture the gains, and promoting
employment generation and poverty reduction. It will also be hard to retain
long-term profitability in the face of policies in the countries of the
Organization for Economic Cooperation and Development (OECD) that allow
agricultural protection, subsidies and dumping, as well as the development of
synthetic substitutes and the growing concentration of purchaser power.

In this context, Professor Olomola said, African governments have limited
options for management. International commodity agreements are on the
wane. Domestic price stabilization programmes have failed to achieve their
desired results, as have international exporter compensation schemes.
Producer risk management schemes may well have limited applicability. As a
result, African countries would best focus on national
supply management through market-oriented
stabilization funds, institutionalizing and strengthening
producer organizations, revisiting commodity boards, and
enhancing cooperation among producing countries. They
should also work together to fight anti-competitive
behaviour among purchasers, sign longer-term contracts to
stabilize prices, create an African Commodity Exchange
and add more value to primary commodities.

In discussions led by Ms. Mwakibolwa, participantsconcluded there
was need for the following policy and research actions, among others:

Turn general declarations of support for agriculture into detailed
commodity-specific strategies with important budgets.
Promote micro-finance to assist farmers.

Africa will need major
capacity building
support if it is to
capture the gains from
current agricultural
commodity booms.
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The question is, how long
will the factors driving
the current booms last,
and how fast will
production capacity reach
limits and then fall?

Strengthen agricultural institutes for improved technology,
research and development, as well as extension services.
Analyse the potential for intra-African commodity trade, as
well as the impact of the ACP-EU Economic Partnership
Agreements and any potential Doha-round liberalization.
Assess the structure of agricultural production more closely
– i.e., under what circumstances do large farmers, small
farmers and agricultural labourers gain?

Examine the impact of land laws and their
liberalization on who gains.

Lessons and Policy Options
Following the plenary discussion, the participants divided into three working
groups, one on each type of commodity, to discuss lessons learned and policy
options. The groups identified the following key lessons and options:

Oil Booms
Lessons from previous booms: Given that oil is a non renewable resource,
it is vital to reduce corruption, negotiate more beneficial and transparent
contracts with oil companies, and ensure that oil companies do not evade
taxes. It is also essential to distribute resources more equitably among the
population taking into account the local socio-political and ethnic context,
to direct revenues into investments in other sectors to diversify the
economy, and to maximize checks and balances through parliament.

Opportunities/challenges of current booms: Government leaders need a
clear vision and a workable action plan. Full involvement and education of
the population and civil society is essential, especially in minority ethnic
zones, in the management of the resources. Civil society can be
represented by an independent committee that will advise the government
on transparent management. Regional and subregional integration
frameworks, such as the Communauté Economique et Monétaire d’Afrique
Centrale (CEMAC) and the Economic
Community of West African States
(ECOWAS), and New Partnership for
Africa’s Development (NEPAD) peer
reviews can be useful, as can support of
international organizations such as the
IMF and the World Bank.

Policy options: Perhaps the most
important step is internal cooperative dialogue with all stakeholders to
overcome those who are benefiting from lack of transparency. Also
necessary are support to parliamentary and media investigation and to the
civil society by enhancing individual and institutional capacity, using the

Can’t we use
Africa’s own market
of 600 million
people to provide
more price stability
through regional
agricultural trade?
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NEPAD African Peer Review Mechanism to enforce
checks and balances.

Solid Mineral Booms
Lessons from previous booms:  These vary
depending on the degree to which governments
still own or tax the mines, the level of achievement
of and commitment to macroeconomic
stabilization, and the extent to which exchange and
interest rates and prices, and the economy more
generally, have been liberalized. High fiscal
deficits, inflation and debt as well as controls
have been major exacerbating factors in the
mismanagement of commodity booms, as have lack
of investment in government-owned mines, which
brought them to a state of virtual collapse and reduced government
negotiating power with potential buyers. There was also an impression that
booms were permanent and therefore an abandonment of agricultural and
other sectors and failure to develop the wider private sector or
infrastructure beyond that necessary to serve the mines.

Opportunities/challenges of current booms: Current booms are driven
largely by demand from China and India, private foreign investment, new
uses to support new technologies, and speculative demand, so the
question is how long these factors will last, and how fast production
capacity will reach limits and then fall. Opportunities are presented by
greater economic stability, GDP gains, and the commitment to reduce
poverty, develop labour skills, improve the investment image of the
country and pay down some debts. Challenges include renegotiating
existing agreements with investors during a boom period so as to capture
more revenue, adding value through smelting and other procedures,
integrating small-scale miners into the boom, and transferring skills more
rapidly to locals through training and research.

Policy options: The boom is ideally the period during which the country
should introduce new legal frameworks to manage revenues, renegotiate
agreements with investors, and set up strong procedures and institutions to
improve management.

Agricultural Commodity Booms
Lessons from previous booms: These were limited by the fact that Africa
had moved from state-controlled to market-based agricultural sectors.
However, the top priorities are to ensure that maximum earnings reach
producers, to diversify agricultural sectors in order to dampen booms and
busts, to encourage investment by producers and government, to provide
market information and promote competition among farmers, and to
prevent leakage of revenues to smuggling.

What is the aim of
managing
commodity booms
well? Accumulating
foreign reserves
and government
deposits, or
reducing poverty
and ensuring
sustainable
development?
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Opportunities/challenges of current booms: Participants endorsed those
presented in the seminar papers. They added the opportunity to capitalize
on booms by diversifying products up the quality and value-added chain.
They also cited the challenges presented by high prices for net food
importers and the lack of agricultural financing and research institutions
compared with OECD and other developing countries.

Policy options:  Countries have different political and economic contexts,
so options will vary. However, they can choose from among:

Encouraging farmers to diversify into other crops and non-farm
activities, and to save and invest their earnings during boom times.
Promoting national economic diversification into manufacturing,
value-added and use of by-products by investing boom revenues.
Establishing stabilization funds and buffer stocks.
Rethinking and restructuring marketing boards so that they can retain
their regulatory role and provide support services to the farmers.
Encouraging exporters to subcontract to small-scale farmers to facilitate
their access to export markets.
Investing boom revenues in infrastructure to support farmers – rural
roads, electricity, irrigation, extension, technology and research.
Joint ventures between countries for value-adding activities, especially
within regional trade blocs.
Developing effective systems to improve farmers’ access to reliable,
accurate and timely market information.

The Way Forward

Working groups were also asked to identify potential subjects for a
future senior policy seminar. The main topics suggested included:
regional economic integration and its role in participatory policy

making, trade and infrastructure (especially energy); the role of civil society,
institutional reform, decentralization and political governance; and the role of

Suggested topics for future SPS discussion
Regional economic integration and its role in participatory policy
making, trade and infrastructure (especially energy)
The role of civil society, institutional reform, decentralization and
political governance; the role of remittances in economic development
Reversing the African brain drain and making the African diaspora
contribute to development
Harnessing information and communication technologies for
development
Development in post conflict and “fragile” states
Rural development to encourage more sustainable non-farm livelihoods
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remittances in economic development. Among others were how to reverse the
African brain drain and make the African diaspora contribute to development;
how to harness information and communication technologies for development;
development in post conflict and “fragile” states; and how to boost rural
development to encourage more sustainable non-farm livelihoods.

Olu Ajakaiye, AERC Research Director, responded on behalf of AERC by
indicating that the main lesson of the seminar had been that each country
needed to be aware of and examine its own policy options. A first step after the
seminar would be the publication and wide distribution of the seminar report
and a more extensive Policy Brief to encourage policy makers and
researchers to respond to the issues raised by
participants. Thereafter the individual papers would
also be published by AERC and disseminated widely
within the AERC network. The seminar report, policy brief
and papers will also be available on the AERC website in due
course.

In his closing remarks, William Lyakurwa, AERC’s
Executive Director, reminded participants of AERC’s other
current policy-oriented major research projects, including on
institutions and service delivery; ICT and economic
development; the links between poverty, reproductive health
and growth; and export supply capacity constraints. He
thanked the presenters and participants for their high-quality
contributions, as well as all those who had contributed to the
organization of the seminar, for the richness of the policy
lessons and options it had generated. He assured participants that
their diverse suggestions for future senior policy seminars would be considered
carefully as AERC plans the next seminar, to be held early in 2008.

Besides the
technical aspects.
we would also like
to see  future
Senior Policy
seminars discuss
the role of research
and training in
informing Africa’s
economic policy
making.
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Benin

1. Prof. Fulbert Amoussouga 
Faculté des Sciences Economiques et
de Gestion
Université d’Abomey-Calavi
Cotonu, Benin
Email: amoussougamacaire@yahoo.fr
Tel: 00229 90905019/95454000
Fax: 0022921300142

Cameroon

2. Mr. Augustin Frédéric Kodock
Minister of State
Ministry of Planning, Programming
and Local Development
Yaoundé, Cameroon
Tel : 237 223 3637;
Fax: 237 223 1508

3. Mr. Polycarpe Abah Abah
Ministre de l’Economie et des
Finances
Yaoundé, Cameroon

4. Mr. Jean Kuete
Ministre d’Etat, Ministère de
l’Agriculture et du Développement
Rural
Yaoundé, Cameroon

5. Prof. Touna Mama
Conseiller Spécial du Premier
Ministre, spécialement en charge des
affaires économiques
Yaoundé, Cameroon
Tel/Fax : 237 223 5788;
Email: tounamama@yahoo.fr

ANNEX B

Seminar Participants

6. Mr. Magloire Mbarga
Ministre du Commerce
Yaoundé, Cameroon

7. Pr. Laurent Serge Etoundi Ngoa
Ministre des Petites et Moyennes
Entreprises, de l’Economie Sociale et
de l’Artisanat
Yaoundé, Cameroon

8. Pr. Dontsi Dontsi
Conseiller Technique Service du
Premier Ministre
Yaoundé, Cameroon

9. Mr. Robert Bapooh Lipot
Conseiller Technique
Ministère de la Planification, de la
Programmation de Développement
et de l’Amenagement du Territoire
Yaoundé, Cameroon
Tel. 237 7160729
Email: rbapoohlipot@yahoo.com

10. Mr. Claude Lacordaire Mbimi
Direction de la Coopération
Technique Internationale,
Ministère de la Planification, de la
Programmation du Développement
et de l’Aménagement du Territoire
Yaoundé, Cameroon

11. Dr. Ernest Bamou
Chargé d’Eudes, Ministère de
l’Economie et des Finances
Yaoundé, Cameroon
bamou_ernest@yahoo.fr
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12. Pr. Etienne Modeste Assiga Ateba
Conseiller Technique
Services du Premier Ministre
Yaoundé, Cameroon

13. Mr. Jean Tchoffo
Conseiller Technique
Services du Premier Ministre
Yaoundé, Cameroon

14. Samuel Kamgue
Senior Economist, Ministry of
Economy and Finance
Department of Economic Affairs
Yaoundé, Cameroon
Tel 237 7397629
Email kamguesamuel@yahoo.fr

15. Helene Juliette Edoa-Ibolkene
Conseiller Technique
Ministere du Plan, Programation et
Amenagement du Territoire
BP 129
Yaoundé, Cameroon
Tel 237 7751119
Email heleneiboklene@yahoo.fr

16. Janvier Francois Nguidjoi
CDE International (MINPLADAT)
BP 1348
Yaoundé, Cameroon
Tel 237 7455043
Email nguidoijanvier@yahoo.fr

17. Jeane Alvine Ngo Pom
Ministry of Planning
Regional Dev Unit (MINPLADAT)
PO Box 660
Yaoundé, Cameroon
Tel 237 9904812
Email rogawi@yahoo.fr

18. Ngo Bell Martine Valerie
Ministry of Planning
PO Box 660
Yaoundé, Cameroon
Tel 237 7659361
Email Valmarte2003@yahoo.fr

19. Igor Amos Guinweth-Bibey
President Executif - Consultant
PO Box 18228
Douala, Cameroon
Tel 237 7924150
Email amosegts@yahoo.fr

20. Guillaume Nseke
Inspector General, Ministry of
External Relations
PO Box 10059
Yaoundé, Cameroon
Tel 237 6865604
Email nsekeguy@yahoo.fr

21. Simon Pierre Essonba Abanda
CEO, IBGC
PO Box 6701
Yaoundé, Cameroon
Tel 237 9542806
Fax 237 2018623
Email simonessomba@yahoo.fr

22. Janvier Oum Eloma
Division Chief, Local Development
Ministere de la Planification
Yaoundé, Cameroon
Email joumeloma@yahoo.fr

23. Samuel Nguembock
Researcher
MINPLAPAT
PO Box 1375
Yaoundé, Cameroon
Tel 237 6214519, 7460916
Email snguembock@yahoo.fr

24. Victoria Itoua
Delegue Provis, Ministere de la
Planification
Services Exterieurs
PO Box 2891
Douala, Cameroon
Tel 237 3426363
Fax 237 342 6363
Email itouavic@yahoo.fr

25. Somnga II
Sub director of Studies and
Normalizaiton Unit
Ministry of Planning, Development
and Regional Development
PO Box 660
Yaoundé, Cameroon
Tel 237 2235522, 7256767
Email songadieu@yahoo.fr
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26. Pascal Herve Essissima
Sous Directeur, Sciences Politiques
(Gestion des Projects)
Direction de la Cooperation
Technique Internationale
PO Box 20471
Yaoundé, Cameroon
Tel 237 4611873
Fax 237 22 2221509
Email:  espascher@yahoo.fr

27. Raphael Manga Amougu
Ingenieur General d’Agriculture
MINIMIDT
BP 8636
Yaoundé, Cameroon
Tel 237 7218953
Email rmangaamougou@yahoo.fr

28. Camille Pokossy Ndedi Ebosse
Inspecteur des Services de
l’Aménagement du Territoire
Yaoundé, Cameroon
Tel 237 9930719
Fax 237 223 3291
Email Camille_pokossyeb@yahoo.fr

Congo

28. Jean-Christophe Boungou Bazika
CERAPE
115 bis Avenue Boueta Bongo
BP 15397 Brazzaville, Congo
Tel: 242 552 93 12
Email: boungoubazik@yahoo.fr
Cerape_congo@yahoo.fr

29. Mr. Jacques Bigala
Directeur à la Chambre de
Commerce, d’Industrie,
d’Agricultureet des Métiers de
Brazzaville
Brazzaville, Congo
Tél.: 242 538 37 09
Email: jbigala@yahoo.fr

30. Dr. Matthias Marie Ndinga
Chargé d’Etudes, Secrétariat
Permanent Lutte Contre la Pauvreté
BP 64
Brazzaville, Congo
Tel: 242 6687176
Email: ondaye_jb@yahoo.fr;
mdinga01@yahoo.fr

Democratic Republic of Congo

31. Mr. Hippolyte Nsimundele
Charge D’Etudes, Ministère des
Finances
279, Avenue Luisa
Kinshasa, DR Congo
Tel: (234) 810 327841
E-mail: nsimundele1@yahoo.fr

32. Pr. Michel Mubake
Université de Kinshasa
Faculté des Sciences Economiques et
de Gestion
Kinshasa, DR Congo
Email: mubakemich@yahoo.ca
Cell: +243814500747

33. Mr. Victor Molisho Mukena
Chargé d’Etudes, Ministère de
l’Industrie, Pétites et Moyenes
Entreprises, Cellule d’Etudes et de
Planification Industrielle (CEPI)
Immeuble SOMIP, croisement
Avenue du Commerce et Avenue
Lokele No. 34/c, Commune de
Gombe
Kinshasa, DR Congo
Tel: +243 811938848
Email: victormolisho@yahoo.fr

The Gambia

34. Momodou Ceesay
Principal Economist, Department of
State for Finance
Economic Mgt and Planning Unit
The Quadrangle
Banjul, The Gambia
Tel: +220 4227651
Fax: +220 4227954
Email: sikkaaka@hotmail.com

Ghana

35. Prof. Ernest Aryeetey
Director, Institute for Statistical,
Social and Economic Research
(ISSER)
University of Ghana
P O Box LG 74
Legon, Ghana
Tel: 233 21 512506
Fax: 233 21 512504
Email: aryeetey@ug.edu.gh
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36. Dr. Alhassan Iddrisu
Economist, Ministry of Finance and
Economic Planning
PO Box M 40, Ministries
Accra, Ghana
Tel: 233-21-686147
Cell: 233-20-736-8002
Email: alhassan_370@yahoo.com

37. Mr. Lawrence Nketiah
Chief Manager, Bank of Ghana
High Street
PO Box 2647
Accra, Ghana
Tel: +233 021-663082
Fax: 233-21-668932
Email:
Lawrence.Nketiah@BoG.GOV.GH

Kenya

38. Henry Rotich
Ministry of Finance
PO Box 30007
Treasury Building, 14th Floor
Nairobi, Kenya
Tel: 254 020 252299
Fax 254 020 315779
Email: hrotich@treasury.go.ke

39. Hon. Abdirahman Hassan
Assistant Minister, Ministry of Trade
and Industry
PO Box 30430
Nairobi 00100, Kenya
Tel: 254 020 315001 / 2
Fax: 254 020 252896
Email:
ahassan@tradeandindustry.go.ke

40. Mr. Jamshed Abubakar
Acting Chief Economist
Ministry of Planning
Treasury Building
Harambee Avenue
PO Box 30007
Nairobi, Kenya
Tel. 254 020 251836
Fax: 254 020 218475
Email: jamshed@treasury.go.ke

41. Mr. Bernard Momanyi
Ministry of Agriculture
Kilimo House, Cathedral Road
PO Box 30028
Nairobi 00100, Kenya
Tel: 254 20 2718870
Fax: 254 20 2711149
Email: bmomanyi@gmail.com

Liberia

42. Hon. Simeon M. Moribah
Minister, Economic Affairs and Policy
Ministry of Planning and Economic
Affairs
Public Works Building
Lynch Street
PO Box 9016
Monrovia, Liberia
Email: moribah2006@yahoo.com

43. Prof. Geegbae A. Geegbae
Department of Economics
University of Liberia
Monrovia, Liberia
Tel : 231 226418
Fax: 231 227614
Email : gageegbae@yahoo.com

44. Peter D. Kanbor
Senior Project Analyst
Ministry of Finance
Bureau of Concessions
Monrovia, Liberia
E-mail: pdkonbor@yahoo.com

45. Mr. Baysan Galimah
Senior Economist, Ministry of
Commerce and Industry
R.L. Ashmun/Gurley Streets
Monrovia, Liberia
Cell: (231) 6 515402
Email: galibay2005@yahoo.com

Malawi

46. Mr. Victor Mbewe
Governor, Reserve Bank of Malawi
Convention Drive, City Centre
PO Box 30063
Lilongwe 3, Malawi
Tel: 265 1 770600
Fax: 265 1 772752/774289
Email: governor@rbm.mw;
ebanda@rbm.mw
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47. Hamilton Kamwana
Senior Economist, Ministry of
Economic Planning & Development
Capital Hill
PO Box 30136
Lilongwe 3, Malawi
Tel: 265 1 788390
Fax: 265 1 788131
Email: hkamwana@yahoo.com

Mozambique

48. Dr. Augusto Bambo Sumburane
National Director, Studies
Ministry of Finance
Praça da Marinha
Maputo, Mozambique
Tel: 258 21315049 / 258 21315018
Fax: 258 21315067
Cell: 258 842225680
Email: carlafernandes06@gmail.com
austa@minfinancas.gov.mz

49. Ms. Odete Tsamba
Deputy National Director of
Commerce
Ministry of Industry and Trade
Avenue 25 de Setembro, 86
Maputo, Mozambique
Tel: 258 213 24135 / 258 427204
Fax: 258 823 168700 / 258 421305
Email: otsamba@mic.gov.mz

Namibia

50. Mr. Mocks Shivute
Permanent Secretary
Office of the President
National Planning Commission
Government Office Park
Private Bag 13356
Windhoek, Namibia
Tel: 09 264 61 – 2834223
Fax: 09 264 61 – 230 179
Email: jisaacks@npc.gov.na
mshivute@npc.gov.na

Niger

51. Mr. Chatomi Elhadji
Inspecteur General des Services
Ministre du Commerce, de
l’Industrie et de la Promotion du
Secteur Privé
BP 480
Niamey, Niger
Tel: 227 96506470
Fax: 227 20732150
Email: bonzabdou@yahoo.fr

Nigeria

52. Dr. Shehu Misau
Director of Revenue, Federal
Ministry of Finance
Budget Office
Central Area
Abuja, Nigeria
Tel: 234 9 2346948
Email: shehuamisau@yahoo.co.uk

53. Mr. Benjamin Ezenwanne
CCO Commerce
Federal Ministry of Commerce
Old Federal Secretariat
Garki Area 1
PMB No. 88
Abuja, Nigeria
Tel: +234(0)9 6726041
Cell: 234 8045207202
Fax: +234(0)9 2341541
Email:
benjaminezenwanne@yahoo.com

54. R A. Olaitan
Deputy Director, Economic Research
Federal Ministry of Finance
Abuja, Nigeria
Tel: 234 8033158497
Email: rolaitan@fmf.gov.ng

Sierra Leone

55. Hon. John Benjamin
Ministry of Finance
8th Floor, Ministerial Building,
George Street
Freetown, Sierra Leone
Telephone: (232-22) 228618/225612
Email: johnben@sierratel.sl
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56. Mr. Bangura Alimamy
Director, Economic Policy and
Research
Ministry of Development and
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8th Floor, Ministerial Building
George Street
Freetown, Sierra Leone
Telephone: (232-22) 228618/225612
Email: alimbangura1@yahoo.com

57. Alhaji Ibrahim Key Turay
Executive Secretary
Produce Marketing Committee
Ministry of Trade and Industry
6th Floor, Youyi Building
Freetown, Sierra Leone
Telephone: (232-22) 406216
Fax: 232 22 228223
Email:
producemarketingco@yahoo.com
hbakarr@yahoo.com

Sudan

58. Hon. Anne Itto
Minister of State
Ministry of Agriculture
Khartoum, Sudan
Tel: 249 0912302207
Fax: 249 183 778800
Email: wtoagricu@yahoo.com;
ahamadabi@hotmail.com

59. Dr. Wani Tombe
Director General, International
Cooperation
Ministry of Finance and National
Economy
PO Box 298
Khartoum, Sudan
Cell: 249 (0)918192262
Fax: 249 183 771 619
Email: wntmb@yahoo.co.uk

60. Mr. Mohamed el Hassan
Mohammed Ahmed
Deputy Director, Research Dept
Central Bank of Sudan
Khartoum, Sudan
Tel: 249 0912608316
Email: wadelkhlifa@hotmail.com

61. Hussein Ibrahim Gindeel
Director General
Industrial Production Department
Ministry of Industry
PO Box 2184
Khartoum, Sudan
Tel: 249 122051375
Fax: 249 83796914
Email: husseingindeel@hotmail.com

Tanzania

62. Hon. Gaudence Kayombo
Deputy Minister, Ministry of Plan-
ning, Economy and Empowerment
Kivukoni Front Road
PO Box 9242
Dar es Salaam, Tanzania
Tel: 255 22 2121629;
Fax: 255 22 2121629
Email: gaudence@plancom.go.tz

63. Mr. Charles Tulahi
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Agriculture, Food Security &
Cooperatives
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Dar es Salaam, Tanzania
Tel: +255 22 2862480/1
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Fax: +255 22 2862077
Email: tulahi@excite.com

64. Mrs. Gwantwa Mwakibolwa
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PO Box 2939
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Tel: 255 22 211 4900
Fax: 255 22 212 4077
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Economy and Empowerment
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Dar es Salaam, Tanzania
Tel: 255 22 2115466
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DAY 1: Tuesday, 27 February 2007

08.00–09.00 Registration

09.00–09.30 Opening Session / Welcome
Welcome: Hon. Augustin Frédéric Kodock, Minister of State,

Ministry of Planning, Programming and Local
Development, Cameroon
Prof. William Lyakurwa, Executive Director, AERC,
Nairobi, Kenya

Official opening: H.E. Ephraim Inoni, Prime Minister, Republic of
Cameroon

Vote of thanks: Prof. Olu Ajakaiye, Director of Research, AERC,
Nairobi, Kenya

10.30–10.45 TEA/COFFEE BREAK

10.45–11.00 Seminar Objectives and Overview
Presenter: Prof. Olu Ajakaiye, Director of Research, AERC,

Nairobi, Kenya

11.00–12.30 Session 1: Managing Commodity Booms: Lessons of
International Experience

Chair: Hon. Augustin Frédéric Kodock, Minister of State,
Ministry of Planning, Programming and Local
Development, Cameroon

Presenter: Prof. Paul Collier, Centre for the Study of African
Economies, Oxford University, UK

Discussant: Prof. Ernest Aryeetey, Director, Institute for
Statistical, Social and Economic Research (ISSER),
University of Ghana

Plenary discussion, question and answer session

12.30–14.00 BUFFET LUNCH

ANNEX C

Seminar Programme
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14.00–15.30 Session 2: Managing Previous Oil Booms in Africa
Chair: Hon. Anne Itto, Minister of State, Ministry of

Agriculture, Sudan

Presenter: Prof. Akin Iwayemi, Department of Economics,
University of Ibadan, Nigeria

Discussant: Dr. Wani Tombe, Under Secretary, Ministry of
Finance and National Economy, Sudan

Plenary discussion, question and answer session

15.30–16.00 TEA/COFFEE BREAK

16.00–17.30 Session 3: Strategies for Managing the Opportunities and
Challenges of the Current oil Boom in SSA

Chair: Hon. Polycarpe Abah Abah, Minister of Finance,
Cameroon

Presenter: Dr. Ibrahim Elbadawi and Linda Kaltani, The World
Bank, USA

Discussant: Dr. Shehu Misau, Director of Revenue, Federal
Ministry of Finance, Nigeria

Plenary discussion, question and answer session

19.00 Cocktail/Reception

DAY 2: Wednesday, 28 February 2007

09.00–10.30 Session 4: Managing Previous Solid Mineral Booms in SSA
Chair: Hon. John Benjamin, Minister of Finance, Sierra

Leone

Presenter: Prof. Happy Siphambe, Department of Economics,
University of Botswana

Plenary discussion, question and answer session

10.30–11.00 TEA/COFFEE BREAK

11.00–12.30 Session 5: Strategies for Managing the Opportunities and
Challenges of the Current Solid Mineral Booms in
SSA

Chair: Hon. Simeon M. Moribah, Deputy Minister,
Ministry of Planning and Economic Affairs, Liberia

Presenter: Dr. Noah Mutoti, Director, Bank of Zambia

Discussant: Mr. Hippolyte Nsimundele, Chargé d’Etudes,
Ministère des Finances, DRC

Plenary discussion, question and answer session

12.30–14.00 BUFFET LUNCH

14.00–15.30 Session 6: Managing Previous Agricultural Commodity Booms
in SSA

Chair; Hon. Prof. Ephraim Kamuntu, Minister for Tourism,
Trade and Industry, Uganda
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Presenter: Dr. Nehemiah Ng’eno, Consultant, Kenya

Discussant: Dr. Augusto Bambo Sumburane, National Director
of Studies, Ministry of Finance, Mozambique

Plenary discussion, question and answer session

15.30–16.00 TEA/COFFEE BREAK

16.00–17.30 Session 7: Strategies for Managing the Opportunities and
Challenges of the Current Agricultural Booms in
SSA

Chair: Hon. Polycarpe Abah Abah, Minister of Finance,
Cameroon

Presenter: Prof. Ade Olomola, Department of Economics,
University of Ibadan, Nigeria

Discussant: Mrs. Gwantwa Mwakibolwa, Director, Bank of
Tanzania

Plenary discussion, question and answer session

17.30–18.15 Session 8 Orientation to Working Groups / Breakout
Sessions

Briefing: Prof. Olu Ajakaiye, Director of Research, AERC

Plenary discussion, question and answer session

DAY 3: Thursday, 1 March 2007

09.00–12.30 Session 9: Working Groups / Breakout Sessions
(10.30–11.00 TEA/COFFEE BREAK)

Breakout  groups:
Agriculture: Convener: Mr. Victor Mbewe, Governor, Reserve Bank of

Malawi
Oil: Convener: Hon. Augustin Frédéric Kodock, Minister of State,

Ministry of Planning, Programming and Local
Development, Cameroon

Solid minerals: Convener: Hon. John Benjamin, Minister for Finance, Sierra
Leone

12.30–14.00 BUFFET LUNCH

14.00–15.30 Session 10: Reporting from Group Chairs and Closure
Chair: Prof. Ernest Aryeetey, Director, Institute of Social

Statistics and Economic Research, Ghana

Closing remarks: Prof. Olu Ajakaiye, Director of Research, AERC
Prof. William Lyakurwa, Executive Director, AERC,
Nairobi, Kenya

15.30–16.00 TEA/COFFEE BREAK

18.00 CLOSING DINNER
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Africa. There are two principal approaches to this: learning by doing research in
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